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The Charter of the United Nations made such principles more
obsolete than ever, but they were soon reaffirmed in new wording and
in action. The time has come when the United States should give
greater support to foreign investments of its nationals in strategic
minerals that are in short supply', William L. Clayton, Under-Secretary
of State, announced according to die New York Times of October 26,
1946. 'What happens to American investments in such sources has
become a matter of national welfare. . . . No, this did not mean
imperialism. . . . "Dollar Diplomacy"? He was amused at the term.
"We never did have it"/

Sumner Welles, Roosevelt's Under-Secretary of State, reminded his
successor on November 6, 1946: *We have, of course, pursued an
economic policy of "dollar diplomacy" under many administrations.
. . . Mr Clayton's statements can only be logically interpreted as
meaning that this government is planning to return to the Coolidge
doctrine . . . which threatens to infringe the sovereign rights of the
peoples of other countries.' And this was what happened since the
needs of American business required it.

'A new kind of dollar diplomacy', the New York Times reported on
November 17, 1946, 'was clearly enunciated in a series of addresses
delivered by distinguished leaders ... at the Thirty-third National
Foreign Trade Convention. . . . Acceptance of this new doctrine and
willingness to incorporate it as a basic formula in our incipient foreign
economic policy was implied in speeches by some of the Government
officials who will largely be responsible for its implementation.' This
new dollar diplomacy soon proved, as this report predicted, to be
'based on exploitation of underdeveloped or industrially weak nations
... on the assumed responsibility by American businessmen and their
Government to establish our free enterprise system in other nations of

the world'.

#           #           #

In all these ways, the non-Communist world was more and more
closely tied to the drift of America's unreformed economic order.

*The solution of Western Europe's currency and trade problems
was seen as depending more upon the United States' domestic economic
policies than upon anything the Europeans could accomplish alone . ..'
the New York Times of September 12, 1949 quoted the National
Planning Association which appealed to Americans to stop the drift
to fresh disaster with a comprehensive American reform plan 'to
unleash the vast energies and the great productive facilities of this
country in order to make it a better home for all our citizens, and thus